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+HDU�� +HDU�� � ,W¶V� D� ZKROH� 1HZ� <HDU�� � $QG� HYHU\RQH� VD\V��
7KDQN�*RG� 
 

$V�ZH�SXW������EHKLQG�XV�DQG�UHYLHZ�WKLV�FUD]\�\HDU��,�ORRN�DW�
WKH�UHVLOLHQF\�RI�WKH�)ULHQGV���7KH�FKDOOHQJHV�KDYH�VXUHO\�WHVW�
HG� XV�� DQG� ,� EHOLHYH� ZH� DUH� VWURQJHU� WKDQ� HYHU�� � :H� KDYH�
OHDUQHG�WR�DGDSW�XVLQJ�RXU�FRPELQHG�VNLOOV�WR�RYHUFRPH�VRPH�
RI�WKH�REVWDFOHV�VHW�IRUWK�E\�&29,'-����DQG�,�DP�VR�SURXG�WR�
EH�D�PHPEHU�RI�WKLV�ZRQGHUIXO�RUJDQL]DWLRQ��� 
 

0DQ\� RI� XV�PD\� KDYH� IULHQGV� RU� IDPLO\�PHPEHUV�ZKR� KDYH�
EHHQ�LOO�ZLWK�WKLV�YLUXV��VRPH�KDYLQJ�GLHG��DQG�,�DP�WUXO\�VRUU\�
IRU�WKLV���:KR�NQRZV�ZK\�RU�KRZ�VRPH�DUH�HIIHFWHG�DQG�RWK�
HUV�QRW���2WKHU�RUJDQL]DWLRQV�KDYH�KDG�WR�FDQFHO�YDULRXV�HYHQWV�
DQG�JDWKHULQJV��EXW�ZLWK�'DQ�5H[ZLQNHO¶V�H[SHUWLVH��ZH�KDYH�
PDQDJHG� � WR� SURYLGH� � PHHWLQJV� DQG� RXU� PRQWKO\� VSHDNHU¶V��
SURJUDPV� WR� WKH� PHPEHUVKLS� WKURXJK� =RRP�� � :LWK� 1DQF\�
'L[RQ��0DJJLH�3LORWWH�DQG�/DXULH�5D]R�PDQDJLQJ�WKH�RSHQLQJ�
DQG� FORVLQJ� DQG� UH-RSHQLQJ� RI� RXU� ERRNVWRUHV� DQG� LQWHUQHW�
VDOHV�� ZH� KDYH� PDQDJHG� WR� VWD\� DIORDW� LQ� RXU� IXQGUDLVLQJ���
$QG��RI�FRXUVH��ZLWK�RXU�YROXQWHHUV�VR�ZLOOLQJ�WR�ZRUN�LQ�WKH�
ERRNVWRUHV��ZH�UHPDLQ�³2SHQ�)RU�%XVLQHVV�´��7KDQN�\RX� 
 

)RU� VRPH� XQNQRZQ� UHDVRQ�� ,� IHHO� KHDOWKLHU�PHQWDOO\� FRPLQJ�
RXW�RI�WKLV�\HDU���,�SHUVRQDOO\�KDYH�VORZHG�P\�RXWVLGH�DFWLYL�
WLHV��EXW�KDYH�PDQDJHG�WR�WDNH�RQ�KRPH�UHQHZDO�SURMHFWV��RQH�
DIWHU� WKH� RWKHU�� �$V� ,� FURVV� RII�P\� WR-GR� OLVW�� ,� ORRN� SURXGO\�
DURXQG� DQG� IHHO� WKDW� WKLV� \HDU� ZDVQ¶W� D� FRPSOHWH� ZULWH-RII���
$QG�� ,¶P� VXUH�PDQ\� RI� \RX� KDYH� WKDW� VDPH� IHHOLQJ�� �$V�ZH�
6/2:/<�HYROYH�LQWR�RXU�QHZ�OLIH�RI�PRUH�IUHHGRP��PD\�ZH�
UHFDOO������ZLWK�D�VPLOH�DQG�VD\��7KDQN�*RG��� 

6WD\�ZHOO�DQG�VWD\�VDIH���+DSS\�1HZ�<HDU�������� 
 

 BOOKNOTES 

352*5$06 
�����««�0DJJLH�3LORWWH�DQG�-XG\�&DOO�&R-&KDLUV 
 
 

-DQXDU\���WK«�:H�ZLOO�ZHOFRPH�RXU�ILUVW�VSHDNHU�
RI�WKH�QHZ�\HDU««««« 
0,&+(//(�'((5:(67(5�'$/5<03/( 
6KH�LV�DQ�DXWKRU��VSHFLDOL]LQJ�RQ�0\VWHULHV�DQG�DOVR�
5RPDQFH�OLWHUDWXUH� 
 

)HEUXDU\� ��WK««�:H�DUH�KDSS\�WR�DJDLQ�KDYH�D�
ZRQGHUIXO�PXVLFDO�SURJUDP�ZLWK�SLDQLVW�<,<,� .8�
ZKR�KDV� YLVLWHG� XV� LQ� WKH� SDVW�� � 6KH� � KDV� KHU� RZQ�
SLDQR� VWXGLR� DQG� VKH�ZLOO� EH�EULQJLQJ� VRPH�RI�KHU�
VWXGHQWV�WR�MRLQ�KHU�LQ�WKH�SURJUDP������� 
 

0DUFK���WK«���.,0�*(55,6+��([HFXWLYH 
'LUHFWRU� RI� 0LFKHOOH¶V� 3ODFH�� QRZ� H[SDQGHG� DQG�
VLWXDWHG�LQ�7HPHFXOD���(YHQ�GXULQJ�&29,'�WKH\�DUH�
SURYLGLQJ� PXFK� QHHGHG� VHUYLFHV� WR� WKRVH� GHDOLQJ�
ZLWK�YDULRXV�IRUPV�RI�FDQFHU�LQ�WKHLU�QHZ�IDFLOLW\� 
 

0HHWLQJ� ������ $0«�3URJUDP������ $0�� � ,W� ZLOO�
EH�DYDLODEOH�YLD�=RRP��� 
:H�KRSH�\RX�ZLOO�SODQ�RQ�MRLQLQJ��XV�IRU�WKHVH�PRVW�
LQWHUHVWLQJ�SURJUDPV� 
/LQN�IRU�-DQXDU\�0HHWLQJ««««««««����
KWWSV���PXUULHWDOLEUDU\IULHQGV�RUJ�]RRP�KWPO 

%22.6725(

���86('�%22.6 

7KH�)ULHQGV� RI� WKH�0XUULHWD�/LEUDU\¶V�ZHEVLWH�
LV� IXOO� RI� LQIRUPDWLRQ� DERXW� XSFRPLQJ� SURJUDPV��
ORFDWLRQ� RI� RXU� WZR� UHPDUNDEO\� RUJDQL]HG� DQG�
FRPSOHWH� %RRNVWRUHV�� FXUUHQW� DQG� SDVW� FRSLHV� RI�
RXU�QHZVOHWWHU��%RRNQRWHV��YROXQWHHU�RSSRUWXQLWLHV��
PHPEHUVKLS�IRUPV��2IILFHUV�DQG�'LUHFWRUV�QDPHV��
DQG�RWKHU�SHUWLQHQW� LQIRUPDWLRQ�DERXW� WKH�)ULHQGV��
8VH� WKLV� OLQN� IRU� GLUHFW� DFFHVV� WR� WKH� ZHEVLWH���������
PXUULHWDOLEUDU\IULHQGV�RUJ 



3DJH��� 

7KLV�ZRQGHURXVO\�GHOLJKWIXO�DUHD�LQ�WKH�)ULHQG¶V�&RU�
QHU�%RRNVWRUH�FDPH�DERXW�WKURXJK�WKH�JHQHURXV�GRQD�
WLRQ� RI� &KDUWHU�/LIHWLPH�0HPEHU�� -RDQQ� &DOODKDQ� LQ�
PHPRU\�RI�DQG�DV�D�WULEXWH�WR�KHU�EHORYHG�JUDQGQLHFH��
&KH\HQQH��ZKR�GLHG�DW�WKH�WHQGHU�DJH�RI�ILYH� 
-RDQQH�SXUFKDVHG�DOO�WKH�VKHOYLQJ��WKH�FDUSHW��WKH�PLQL�
WDEOHV�DQG�FKDLUV�DQG�WKH�GHFRUDWLRQV�WKDW�DUH�FKDQJHG�
HYHU\�PRQWK���6KH�PRYHG�IURP��0XUULHWD�EDFN�WR�KHU�
KRPH� WRZQ�� /DV� 9HJDV�� EXW� FRQWLQXHG� WR� FRPH� HDFK�
PRQWK�WR�KHOS�SXW�XS��WKH�QHZ��GHFRUDWLRQV���6KH�DOVR�
DOZD\V�EURXJKW� VRPH�QHZ� LWHPV� WR�GLVSOD\�� � ,W�ZDV�D�
/DERU�RI�/RYH�IRU�-RDQQ� 
-RDQQ�KHOSHG�WKH�)ULHQGV��WRR��E\�JLYLQJ�PRQH\�WR�EX\�
WKH�5HTXLUHG�5HDGLQJ�/LVW� ERRNV� IRU� WKH�KLJK� VFKRRO�
VWXGHQWV�WKDW�WKH�&RUQHU�VWRUH�FDUULHV�MXVW�IRU�WKHP� 

-RDQQ�ZDV�UHVSHFWHG�LQ�WKH�KRUVH�UDFLQJ�LQGXVWU\��WKDW�ZDV�TXLWH�H[WHQVLYH�LQ�0XUULHWD�DW�RQH�WLPH��DV�WKH�RZQHU�
RI�3HJDVXV�5DQFK� �DQG�ZDV�DFWLYH�DV�D�ERDUG�PHPEHU�RI� � WKH�0XUULHWD�&LW\KRRG��KHOSLQJ�PDNH� WKDW�KDSSHQ���
-RDQQ�KHUVHOI�SDVVHG�DZD\�WZR�\HDUV�DJR� 
 
  7KHUH�LV�QR�GRXEW�WKDW�-RDQQ�DQG�&KH\HQQH�DUH�QRZ�KDSSLO\�UHXQLWHG� 

0DQ\� WKDQNV� WR� /LIHWLPH� 0HPEHUV� 0DULD�
+HUUHUD�DQG�.XUW�.RUQHLVHO�IRU�WKH�KRXUV�WKH\�
VSHQG� HDFK�PRQWK� GRLQJ� GHFRUDWLRQ� FKDQJHV�
WR�EULJKWHQ�XS�&KH\HQQH¶V�&RUQHU� 

$SULO�6KRZHUV�%ULQJ� 
�������0D\�)ORZHUV 

&KULVWPDV 

6QRZ�DQG�6QRZPHQ—-DQXDU\ 

7KDQNVJLYLQJ 

:KHQ�WKH�&RUQHU�%RRNVWRUH�H[SDQGHG�LQWR�LWV�
H[WUD� VSDFH�� LW� DOORZHG� URRP� IRU� WKLV� VSHFLDO�
VSRW�� MXVW� RQH� RI� WKH�PDQ\� SOXVHV� H[SDQGLQJ�
WKH�&RUQHU� VWRUH�PDGH�SRVVLEOH�� DOORZLQJ� IRU�
PRUH�YDULHW\�DQG�JUHDWHU�VHOHFWLRQ� 
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$7�72:1�648$5( 
 

(LJKW�7RZQ�6TXDUH�DW�WKH 
/LEUDU\-$GDPV�	�%�6WUHHW 

3KRQH������-���� 
7HPSRUDULO\�FORVHG�GXH�WR�

&29,'-����������������� 
 

%X\�$�*RRG�%RRN 
 
 
 
 
6XSSRUW�$�*RRG�&DXVH 

0855,(7$�38%/,&�/,%5$5<�1(:6 
����� «IURP�(OLVH�0DONRZVNL��/LEUDU\�0DQDJHU  

 

'HDU�)ULHQGV� 
 
+DSS\�1HZ�<HDU��$V�ZH�ZHOFRPH�������,�U HIOHFW�RQ�ZKDW�D�\HDU ������ZDV��$OWKRXJK�LW�ZDV�XQOLNH�DQ\�
\HDU�ZH¶YH�KDG�EHIRUH��,�DP�SURXG�RI�WKH�ZRUN�/LEUDU\�VWDII�GLG�WR�NHHS�WKH�/LEUDU\�UHVRXUFHV�DYDLODEOH�WR�
RXU�FRPPXQLW\��&XUEVLGH�'HOLYHU\�ZDV�D�VXFFHVV��WKH�FUHDWLYH�7R�*R�&UDIW�.LWV�WKH�VWDII�SXW�WRJHWKHU�ZHUH�
YHU\�PXFK� DSSUHFLDWHG� E\� WKRVH�ZKR� UHFHLYHG� WKHP�� DQG� RXU� RQOLQH�6WRU\WLPH� DQG� VRFLDO�PHGLD� SRVWLQJV�
ZHUH�RXWVWDQGLQJ�� 
 
:H�DOVR� FRPSOHWHG� VRPH�SURMHFWV�ZH� MXVW� QHYHU�KDG� WLPH� WR�GR� DQG� OHDUQHG� VRPH�QHZ�VNLOOV� WRR�� ,� GRQ¶W�
NQRZ��ZKDW�������ZLOO�EULQJ���KRZHYHU���,�GR�NQRZ��0XUULHWD�3XEOLF�/LEUDU\��VWDII�ZLOO� �FRQWLQXH�WR�EULQJ�
H[FHOOHQW�VHUYLFHV�DQG�VWULYH�WR�PDNH�WKH�OLYHV�RI�RXU�SDWURQV�D�OLWWOH�EHWWHU�E\�FUHDWLQJ�DQG�GHOLYHULQJ�WKRVH�
VHUYLFHV� 
 
7KH�/LEUDU\�ZLOO�EH�FORVHG�RQ�0RQGD\��-DQXDU\�����IRU�0DUWLQ�/XWKHU�.LQJ�-U��'D\�DQG�0RQGD\��)HEUXDU\�
����IRU�3UHVLGHQWV�'D\� 
 
+DYH�D�ZRQGHUIXO�������:H�ORRN�IRUZDUG� WR�VHUYLQJ�\RX� WKURXJKRXW�
WKH�\HDU� 
 
6LQFHUHO\�� 
(OLVH�0DONRZVNL 
'HSXW\�'LUHFWRU�RI�/LEUDU\�6HUYLFHV 
 

$7�7+(�&251(5� 
 

�����%�/RV�$ODPRV�5RDG�������
0XUULHWD�*DWHZD\�&HQWHU�������

3KRQH������-��������������������
7KXUVGD\«�����-�������������������

:HG��)UL��6DW«�����-����������������
$OO�6DIHW\�3UHFDXWLRQV�LQ�SODFH�������

)ULHQGV�%RRN�'LVFXVVLRQ�*URXS�KDYH�WKHVH�ERRNV�VHOHFWHG�IRU �WKH�XSFRPLQJ�PRQWKV� 
 
 -DQXDU\����� 7KH�,VODQG�RI�6HD�:RPDQ«��E\�/LVD�6HH������� 
 )HEUXDU\���� 0DJLF�/HVVRQV«��E\�$OLFH�+RIIPDQ���������� 
 0DUFK������� 7KH�*LUO�:LWK�7KH�/RXGLQJ�9RLFH«���E\�$EL�'DUH������������ 
 $SULO���������� $Q[LRXV�3HRSOH«��E\�)UHGULN�%DFKPDQ���� 
 0D\����������� 7KH�/RYH�6WRU\�RI�0LVV\�&DUPLFKDHO«�E\�%HWK�0RUUH\�����������������������������������������������������������
 -XQH�  7KH�6HDUFKHU«�E\�7DQ�)UHQFK�����������������������������������������������������������������������������������������������
 -XO\�  7KH�*LUO�:KR�:URWH�LQ�6LON«�E\�.HOOL�(VWHV���������������������������������������������������������������������
 $XJXVW� $OO�&UHDWXUHV�*UHDW�DQG�6PDOO«�E\�-DPHV�+HUULRW     ���������
 6HSWHPEHU� 7KH�,QYLVLEOH�/LIH�RI�$GGLH�/D5XH«�E\�9�(��6FKZDE 
 
7KLUG�:HGQHVGD\�RI�HDFK�PRQWK——�����30���&XUUHQWO\�DYDLODEOH�YLD�=RRP���,W�LV�QRW�QHFHVVDU\�WR�EH�D�
PHPEHU�RI�WKH�)ULHQGV���)RU�DGGLWLRQDO�LQIRUPDWLRQ�FDOO�0DJJLH�3LORWWH�DW����-������   
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6LJQ�XS�D�IULHQG—3ULQW��FXW�RII�DQG�PDLO�IRUP�EHORZ-�-�-�-��-������-�-�-�-���RU�GURS�RII�DW�WKH�/LEUDU\�RU�HLWKHU�%RRNVWRUH�� 

0(0%(56+,3�'8(6 
 

,QGLYLGXDO««««««««««������ 
 

)DPLO\««««««««««�«������� 
 

6XSSRUWLQJ«««��««««««������� 
 

3DWURQ«««««««««««��������� 
 

%XVLQHVV««««««««««��������� 
 

/,)(7,0(««�������� 
 

/LIHWLPH�PHPEHUV�DUH�KRQRUHG�ZLWK�DQ 
HQJUDYHG�OHDI�RQ�WKH�³*,9,1*�75((´ 

LQ�WKH�/LEUDU\� 

1(:�0(0%(56+,3���5(1(:$/�)250   
 
1$0(BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
  
$'5(66BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
  
&,7<��=,3�&2'(BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 � 
3+21(�BBBBBBBBBBBBBBBB(0$,/BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

6SHFLI\�DQ\�VSHFLDO�LQWHUHVWV��L�H���%RDUG�0HPEHU��%RRNVWRUH�YROXQWHHU�� 
3URJUDPV��0HPEHUVKLS��+RVSLWDOLW\��:D\V�	�0HDQV��6SHFLDO�(YHQWV��HWF� 
 

'DWH�BBBBBBBBBBBBBBBBBBB� 
 

)ULHQGV�RI�WKH�0XUULHWD�/LEUDU\��3�2��%R[������0XUULHWD������  
      

 

:H�5HPHPEHU��:H�&HOHEUDWH 
 

:H�KDYH�UHFHQWO\�ORVW�WKUHH�RI�RXU�FKHULVKHG�)ULHQGV� 
 

/RLV�:XUW]�ZDV�RQH�RI�RXU �HDU O\�PHPEHUV�DQG�ORQJ-WLPH�ERRNVWRUH�YROXQWHHU��6KH�ZDV�0DJJLH�3LORWWH¶V�$V�
VLVWDQW�0DQDJHU�ZKHQ� WKH\�RSHQHG� WKH�)20/�%RRNVWRUH�EDFN� LQ�������DQG�FRQWLQXHG�YROXQWHHULQJ�DV� LW�EH�
FDPH�WKH�&RUQHU�%RRNVWRUH��XQWLO������ZKHQ�VKH�PRYHG�WR�8WDK�WR�EH�QHDU�KHU�GDXJKWHUV���1RW�RQO\�ZDV�/RLV�
IDLWKIXO�ZHHN��DIWHU�ZHHN��DIWHU�ZHHN��EXW�VKH�DOVR�FRRUGLQDWHG�WKH�/'6�0LVVLRQDULHV�WR�KHOS�ZLWK�RXU�WUL-DQQXDO�
6LGHZDON�6DOHV���/RLV�ZDV�SDUW�RI�WKH�YHU\�IDEULF�RI�WKH�&RUQHU�6WRUH�DQG�ZH�NQRZ�VKH�LV�QRZ�VPLOLQJ�GRZQ�
DQG�VXSSRUWLQJ�XV� 
 
%HD�6FKXJJ�ZDV�DQ�HQHUJHWLF�DQG�IDLWKIXO�YROXQWHHU �DW�WKH�&RUQHU �6WRUH�IRU �PDQ\�\HDUV��6KH�WRR�PRYHG�
WR�EH�ZLWK�KHU�IDPLO\�LQ�0LQQHVRWD�DERXW�WHQ�\HDUV�DJR���'LVWDQFH�GLG�QRW�VWRS�KHU�WKRXJK�IURP�FRQWLQXLQJ�WR�
YROXQWHHU��VKH�FDPH�RXW�VHYHUDO�WLPHV�VSHFLILFDOO\�WR�KHOS�ZLWK�RXU�6LGHZDON�6DOHV��VWD\LQJ�VHYHUDO�GD\V�WR�KHOS�
XV�FDWFK�XS�RQ�SULFLQJ�DQG�RWKHU�YDULRXV�GXWLHV���:H�WUHDVXUH�KHU�RIWHQ��HVSHFLDOO\�ZKHQ�ZH�VHH�KHU�LQLWLDOV�LQ�D�
UH-GRQDWHG�ERRN�ZKLFK�VKH�KDG�SULFHG� 
 
6DQGUD�/XFDV�ZDV�D�/LIHWLPH�PHPEHU �RI� WKH�)U LHQGV�RI� WKH�0XUU LHWD�/LEUDU\��6KH�YROXQWHHUHG�DW� WKH�
&RUQHU�6WRUH�DQG�WKH�7RZQ�6TXDUH�6WRUH��$V�RXU�0HPEHUVKLS�&KDLU�6DQGUD�ZDV�LQQRYDWLYH�LQ�DFTXLULQJ�QHZ�
PHPEHUV��6DQGUD�ZDV�DOVR�D�JRRG�IXQGUDLVHU��2YHU�WKH�\HDUV�VKH�FDPH�XS�ZLWK�PDQ\�LGHDV�LQFOXGLQJ�SDUWQHU�
VKLSV�ZLWK�ORFDO�UHVWDXUDQWV�DQG�FUHDWLQJ�D�+LVWRULFDO�0XUULHWD�FDOHQGDU��6DQGUD�ZDV�DOZD\V�HQFRXUDJLQJ�XV�WR�
WU\�QHZ�LGHDV��SDUWLFLSDWH�LQ�DOO�0XUULHWD¶V�DFWLYLWLHV�DQG�FRQVWDQWO\�SURPRWH�RXU�JUHDW�OLEUDU\��� 
 
2Q�1RYHPEHU�����������6DQGUD�UHFHLYHG�D�SHUVRQDO�3URFODPDWLRQ�IURP�WKH�&LW\�RI�0XUULHWD�FLWLQJ�KHU�PDQ\�
LQYROYHPHQWV�LQ�PDQ\�RUJDQL]DWLRQV�EXW�HVSHFLDOO\�DFWLYLWLHV�SHUWDLQLQJ�WR�WKH�)ULHQGV�RI�WKH�0XUULHWD�/LEUDU\���
+HU�WUHPHQGRXV�HIIRUWV�LQ�KHDGLQJ�XS�WKH�YROXQWHHUV�IRU�WKH�/LEUDU\�ZHUH�PXFK�DSSUHFLDWHG�E\�WKH�WKHQ�/LEUDU\�
'LUHFWRU��/RUHWWD�0F.LQQH\���,Q�KHU�OHWWHU�WR�6DQGUD�VKH�VWDWHG�³:H�YDOXH�\RXU�VHUYLFH�DQG�WKH�SHUVRQDO�WLPH�
\RX�JLYH�WR�WKH�FRPPXQLW\�E\�KHOSLQJ�XV�DW�WKH�/LEUDU\���$OO�WKH�/LEUDU\�VWDII�EHOLHYH�WKDW�ZH�DEVROXWHO\�FRXOG�
QRW�DFKLHYH�SURYLGLQJ�WKH�KLJK�TXDOLW\�VHUYLFHV��SURJUDPV�DQG�FROOHFWLRQV�IRXQG�DW�WKH�0XUULHWD�/LEUDU\�ZLWKRXW�
<28��(DFK�DQG�HYHU\�LQGLYLGXDO�YROXQWHHU�PDNHV�D�GLIIHUHQFH�DQG�ZH�WKDQN�\RX�ZLWK�DOO�RXU�KHDUWV�´ 
 
7KH�)ULHQGV�RI�WKH�0XUULHWD�/LEUDU\�LV�VWURQJHU�DQG�PRUH�SURGXFWLYH�GXH�WR�YROXQWHHUV�OLNH�WKHVH�WKUHH��$QG�ZH�
FRQWLQXH�WR�KDYH�D�YROXQWHHU�FUHZ�XQSDUDOOHOHG�LQ�WKHLU�GHGLFDWLRQ�DQG�GHYRWLRQ�WR�WKH�)ULHQGV�DQG�WKH�/LEUDU\�� 
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285�0,66,21�67$7(0(17 
 

$V�WKH�)ULHQGV�RI�WKH�0XUULHWD�/LEUDU\� 
RXU�PLVVLRQ�LV�WR�VXSSRUW�WKH 

0XUULHWD�3XEOLF�/LEUDU\�WKURXJK�IXQGUDLVLQJ��
DGYRFDF\�DQG�YROXQWHHULVP��DQG�WR�SURPRWH�
DZDUHQHVV�RI�DQG�VXSSRUW�IRU�WKH�/LEUDU\�DV�LW�

VHUYHV�WKH�LQIRUPDWLRQDO��HGXFDWLRQDO� 
FXOWXUDO�DQG�UHFUHDWLRQDO�QHHGV�RI�RXU 

&RPPXQLW\� 

�������285�/2*2 
 

����5HSUHVHQWV««���� 
 

 

 
/LEUDULHV�DQG�%RRN�/RYHUV«���7KH�2SHQ�%RRN�����

7KH�&LW\�RI�0XUULHWD««���7KH�/HWWHU�0�����������������������������������������������������
7KH�*HP«««0XUULHWD�LV�NQRZQ�DV 
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